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S5HVSRQVDELOLGDG
(QFDVRH XHH 6O L H@QRYHU L | [STU4HY L D PHCHMHD W H BIMD®H F X SO RMOXVRRQFUB B RS U HYR VX P LUHVSRQVDBERGIHV/IG GWWH IRIRAUMHUDSEURGNFGE DU QRB@WRL C
GH®OURGXEWRPSUDDBWRXPBIDHVSRQVDEIHIV &FR® GLFICRBFS\R VL FSURQ G X FIMPRB\O H DIBGRWY HG H V WH@DW H U IXHY VAP B U HIVCH G R Q H UG 20D O T XA HHW H LRIIRAMRH L
GHULYDGD GHO XVR ILQDO VDOYR GHIHFWRV GH IDEULFDFLuQ OHIJDOPHQWH UHFRQRFLGRV
*DUDQW DV \ GDWRV W«FQLFRV

(VSHFLILFDFLRQHV VXMHWDV D DFWXDOL]DFLpQ VLQ DYLVR SRU UD]JRQHV GH PHMRUD SURGXFWLYD

3DUD SUR\HFWRV SURIHVLRQDOHV VH UHFRPLHQGD VROLFLWDU OD ILFKD W«FQLFD YLJHQWH

*DUDQW D YEOLGD VROR SDUD HO PDWHULDO HQ VX HVWDGR RULJLQDO QR LQFOX\H LQVWDODFLpPQ QL PDQLSXODFLRQHYVY GH WHUFHUR




ODULDQR 7/DIDOOD H +LMR

ZZZ PDULDQRWDID
SHGLGRV#PDULDQR"

' (685-3&= 1
6SULGQW UL SINYVQW H M ¢
SROL«VWEUVH:DGEDI

635-1* 675-3(6

&$53&7(5767-&$6
$QFKR P
3HVR J

7(— 26(; 7(525

DSOLFDFLRGWWRIHVLE ¢ 6RSRUIROL«VWHU
HVSHFLDORGRQMRKNHF®& * /DUJR GH OR\S BROOGRVY GH P
PRELOLB[M/RUERMDUG * %HQHILFERMAGRD QV S IUHVEY W E
S D U D WR(@MSH R G XRMWER LQWHPSHULKGH I£FLOOLPSLH)
UHVLVWBH@FXD D XY Ol PDQWHQLPLHQWR

UMRVE9 VLHOGRRSEL 862 5(&20 (1' $' 2

DGHFXDSDUBRIEWVLO® a -
FRMLQHV ~QGLFDS®R/MDFDWHJRUAM L GRW H[WH L Y sraa
HVSHFLDORBRWRIHF®RPVRELOLGHMBUG w56
SDUDVREOMIVOFLROQ SWSD UDO D Q F KD G
PETXL@®B[LPR JUDGREDSOLFD FARQ@H |
HOHYDRRPRDVLHQ@BHWR QWHQR[RRDE
FRQWDFVRROWLQXBGRF OLHQ@HEHYHULI
SUHYLDP H@VEHR Q HLGHRD W H U D@D U D Q
VX FRUUHFWD DSOLFDFLuQ

25%$1*419% 321< & 28"

S5HVSRQVDELOLGDG
(QFDVRH XHH 6O L H@QRYHU L | [STU4HY L D PHCHMHD W H BIMD®H F X SO RMOXVRRQFUB B RS U HYR VX P LUHVSRQVDBERGIHV/IG GWWH IRIRAUMHUDSEURGNFGE DU QRB@WRL C
GH®OURGXEWRPSUDDBWRXPBIDHVSRQVDEIHIV &FR® GLFICRBFS\R VL FSURQ G X FIMPRB\O H DIBGRWY HG H V WH@DW H U IXHY VAP B U HIVCH G R Q H UG 20D O T XA HHW H LRIIRAMRH L
GHULYDGD GHO XVR ILQDO VDOYR GHIHFWRV GH IDEULFDFLuQ OHIJDOPHQWH UHFRQRFLGRV
*DUDQW DV \ GDWRV W«FQLFRV

(VSHFLILFDFLRQHV VXMHWDV D DFWXDOL]DFLpQ VLQ DYLVR SRU UD]JRQHV GH PHMRUD SURGXFWLYD

3DUD SUR\HFWRV SURIHVLRQDOHV VH UHFRPLHQGD VROLFLWDU OD ILFKD W«FQLFD YLJHQWH

*DUDQW D YEOLGD VROR SDUD HO PDWHULDO HQ VX HVWDGR RULJLQDO QR LQFOX\H LQVWDODFLpPQ QL PDQLSXODFLRQHYVY GH WHUFHUR
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S5HVSRQVDELOLGDG
(QFDVRH XHH 6O L H@QRYHU L | [STU4HY L D PHCHMHD W H BIMD®H F X SO RMOXVRRQFUB B RS U HYR VX P LUHVSRQVDBERGIHV/IG GWWH IRIRAUMHUDSEURGNFGE DU QRB@WRL C
GH®OURGXEWRPSUDDBWRXPBIDHVSRQVDEIHIV &FR® GLFICRBFS\R VL FSURQ G X FIMPRB\O H DIBGRWY HG H V WH@DW H U IXHY VAP B U HIVCH G R Q H UG 20D O T XA HHW H LRIIRAMRH L
GHULYDGD GHO XVR ILQDO VDOYR GHIHFWRV GH IDEULFDFLuQ OHIJDOPHQWH UHFRQRFLGRV
*DUDQW DV \ GDWRV W«FQLFRV

(VSHFLILFDFLRQHV VXMHWDV D DFWXDOL]DFLpQ VLQ DYLVR SRU UD]JRQHV GH PHMRUD SURGXFWLYD

3DUD SUR\HFWRV SURIHVLRQDOHV VH UHFRPLHQGD VROLFLWDU OD ILFKD W«FQLFD YLJHQWH

*DUDQW D YEOLGD VROR SDUD HO PDWHULDO HQ VX HVWDGR RULJLQDO QR LQFOX\H LQVWDODFLpPQ QL PDQLSXODFLRQHYVY GH WHUFHUR
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(QFDVRH XHH 6O L H@QRYHU L | [STU4HY L D PHCHMHD W H BIMD®H F X SO RMOXVRRQFUB B RS U HYR VX P LUHVSRQVDBERGIHV/IG GWWH IRIRAUMHUDSEURGNFGE DU QRB@WRL C
GH®OURGXEWRPSUDDBWRXPBIDHVSRQVDEIHIV &FR® GLFICRBFS\R VL FSURQ G X FIMPRB\O H DIBGRWY HG H V WH@DW H U IXHY VAP B U HIVCH G R Q H UG 20D O T XA HHW H LRIIRAMRH L

GHULYDGD GHO XVR ILQDO VDOYR GHIHFWRV GH IDEULFDFLuQ OHIJDOPHQWH UHFRQRFLGRV

*DUDQW DV \ GDWRV W«FQLFRV

(VSHFLILFDFLRQHV VXMHWDV D DFWXDOL]DFLpQ VLQ DYLVR SRU UD]JRQHV GH PHMRUD SURGXFWLYD

3DUD SUR\HFWRV SURIHVLRQDOHV VH UHFRPLHQGD VROLFLWDU OD ILFKD W«FQLFD YLJHQWH

*DUDQW D YEOLGD VROR SDUD HO PDWHULDO HQ VX HVWDGR RULJLQDO QR LQFOX\H LQVWDODFLpPQ QL PDQLSXODFLRQHYVY GH WHUFHUR
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(VIM GRFXP HQWR WHOH FRP R REMMYR DVHI XUDUXQD UHDAHQ WDOQUSDUHQW GXUDGHD \ VDWW DRRUD HOWH
QXHWAD HP SUHVD \ HOFTHQWA / D FDIGDG @ SUIHAMPQ\ @ FOUGDG HQ @ FRP XQIFDAWQ |RWP DQ SDUM GH
QXHWAR FRP SLRP MR FRUSRUDWR

_UDQVSRUM

7RGDV @V P HIDQFDV VH HQYDQ FRQ JDWRV GH WDQVSRUM FDUIDGRV HQ IDPXD FRP HUADO 1 XHVAD
UHVSRQVDELIGDG TXHGED @ MIGD D S«UEGD R GD* R WL VH DALHGMD LOAGHQAD HQ HOP RP HQWR GH HQWHID \
TXHGD UH GMGD HQ HODEDLEQ GH WDQVSRUM 3DUD SHGEIGRV GH DOR YDRUHOFTHM SRGLE VRIAMIUTXH VX
P HUFDQF D VHD WDQVSRUBGD FRQ VHIXUR DVRGR UHVIR MIHP SUH TXH DFHS\W HOVREUHFRVAM SRUHWWM VHUYAR
/ D HBFAPQ GHP HGIR GH WDQVSRUM VH UHDT D VHIYQ @ XWHQAD\ QDWILD®Y D GHCP DWIUDCD WDOQVSRUBU

( CFOHQM GHEHE LHYMVDU® P HUFDQF D HQ HCP RP HQWR GH @ HQAHID

2 | HWDV HVSHELD®N

e /RV SRUMV SXHGHQ QR VHU FDUIDGRV HQ IDAMWD W HOSHGIGR HWE VXMMR D XQD RIHUD R DRXHWGR
HVSHFTLER

e ( CFOHQM SXHGH VRIFMIULQ RUP DAQ VREWH HV YHQUENDV FRP HUADBNV

e (QHQYRVDSRUM GHEIGR HOADQVSRUAAM VHE GHWLI QDGR CELHP HQW SRUHCFTHQM

e 1RVHMRUDP RV SRUP IQP L] DUIHADVRY\ FRP XQIFDU FXDOXIHULQAGHQAD DXQTXH QR QRV KDRHP RV
UHVSRQVDE®N GH SLREGP DV IHDFRRQDGRY FRQ @V DI HQADV GH WDQVSRUM TXH HWEQ | XHWD GH QXHWAR
FRQARO

* DWRV

( Q SUHVXSXHWRY FHUDGRV\ SUH DAXDGRY @ HP SUHVD SRGLE LOFOXUFRVAMY DVRADGRY D VX HDERWDAPQ

( Q FDVR GH GHYROXARQHV GH H HARV EDQFDURV

e 6HFDUDEQJDWRY GH UHFRELR DGP IQMADWYRY

e 6H GHEHE WHSRQHU QP HGDEP HOM HO IP SRUM GHYXHOR MQR FRQ ®V JDWRV GH UHFRELR
DGP IQMADWYRY

e BLHOFIHOW GHP XHVAD QR VHUUHVSRQVDE®! GH @ GHYRALQ HWRV JDWRV VHEQ UHHP ERODGRV

(Q FDVR GH GHXGDV GH GLHOFRELR SRGHP RV LHFEXUIU D XQD HP SUHVD HVSHADT DGD FX\ RV JDWRV \H

D DGLEQ DCP RQR SHQGHQM

&DVERIRV\ 0 XHDV
e/ DHQAHID GH ADE®IRV HWBLE VXMMD D HYDXDAWQ SLHYID\ DXVRU] DAQ GH ® HP SUHVD
e/ RVFRMV GHWDQVSRUM GH FDE®IRV\ P XHVADV VRIAMIGDV VHLEQ DVXP IGRV SRUHCFTHOWM
e/ DHP SUAVD \H UHVHUYD HOGHUHKR GH LOMUXP SIUHOUXP LQMAR GH FDA®IRV SRUP RWYRV HFRQUP LFRV

$ FVXD@ DFLUQ GH 3UHFAIRV

e/ RVSUHARV SXHGHQ YDUDUMQ SUHYIR DYMR GHELGR D ALFXQWEXQADV GHOP HUFDGR

e /RV SUHARV YWHOMV HEQ VHP SIH GVSRQEBN HQ QXHVAD SEJIQD Z HE &RQWMBY XWI} DQGR VX
FOYH GHDFFHVR\ FRQADWHE D

e/ DVRIHUEV FRQ | HAKDV HVSHFTLFDV VHLEQ UHVSHVEGDV VDOR FRP XQUEEDARQ SUHYID DCFTHQM

e (O/QER SUHAR RIIEADO DAXDQ DGR HY HOSXETFDGR HQ QXHVAD Z HE ZZZ P DUDORV DD FRP

ODULDQR 7DIDOOD H +LMRV 6/ VH UHVHUYD HO GHUHFKR GH PRGLILFDU ODV HVSHFLILFDFLRQHV W«FQLFDV
/D HPSUHVD QR DVXPH UHVSRQVDELOLGDG SRU PRGLILFDFLRQHYV W«FQLFDV LPS
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(QYRV\ ' HYRXFLRQHV

7RGR SHGEIGR GHEH LOFXLU® UHHIHQAD\ HOQRP EUH GHOBLRGXPVR FRP SGMR FRQ HOILQ GH HYMBUHULRUHV / D
HP SUHVD QR DVXP LLE UIHVSRQVDELGEDG SRUSRUHULRUHV GHUYDGRY GH SHGIGRV IOFRP SGMRV

/ DV GHYROX(AIRQHV GHEHQ VHU DXVRU] DGDV SUHYIDP HOM \  JHWRQDGDV SRU HOWDQVSRUM TXH LQGITXH
QXHVAD HP SUHVD

6L XQD GHYROXANQ GH XQ SHGEIGR WBIPQIFR VH EDVD HQ XQ HURU TXH QR SXHGH FRP SLREDUH FRQ
HYLGHQADV ' VMIFDV SHR @ HP SUAVD HVE VHIXWD GH KDEHU VHGR FRUHREP HOM HOSHGIGR @V JDVRV
JHQHWDGRVVHEQFRP SDUAGRVDO  HQWH FTHQM\ SURYHHGRU

1 R VH DFHSVILEQ P DWUDGN P DQISX@GRV VDOR LOAGHOADV WFQIEDV YHULLEDGDV ( VIP SUHVAQGEE®! LHYLMVDU
HOSLRGXPVR DOWAV GH VX XVR R WDQV RWP DApQ

/ DV GHYROXARQHV GH P HIFDQFD SRU FDX\DV P SXVBE®N DOFTHOWM H FHSVR FRUMV VHLEQ DFHSVBGDV D
FDP ELR GHP DWUDOGH LIXDCR P D\ RUYD®RU DVXP IHQGR HOFGHQM &V J DWRY DVRADGRV

1 R VHDGP IMEEQ GHYRO(ARQHV R FDQPHDARQHY GH SHEGRV HVSHAD®N GHELGR D VX QDMD®] D HVSHFTLED
5HFRP HQGDP RV VRIAVBUVHE DCDCFTHQM [ LODCHQ HOFDVR GH SHGIGRV GH FDSRVV SDUD P LQIP [} DUUHMVIRV GH
FDQPHDARQHV R GHYROARQHV

1 RWP DVGH/ LP SIH D\ 0 DQWAQIP IHOVR

(YW

e ( OX\VR GH GHWLI HQWV FRQ EGQTXHDGRUIHV SLIRGXPRV DELDVYRV R FDRUGLLHAR

e ([ SROHUBRVP DMUDBN D P SDRRV O VROUGLHAD\ DP EIHQMV KYP HGRV

e 8\DUSWRGXPRVGH P SIH| DGHDIRP EWDVR P DTXIQDUD VREUH FXHRR DUMLEDO

e 3@QFKDU HOSWRGXPR SRU FXDOXIHU P RWR R FREFDUR FHUD GH IXHQWMV GH FDBU GILHAR FRP R
FDBIQBGRUHY HRPMERY

e &REFDUREMMRV FDIHOMV FRP R SOQRKDV R FDBIQWGRUHV VREWH HOSLRGXPR LOFOAVR SRU SHURGRV
EUHYHV

e 8WI DUHCSLRGXPR HQ DP EIHOWA SRORUHQWRV R KYP HGRVMQ @ SIDUR DGHRXDGDP HOW WDV SRUEGN
FRQGHQVDARQHV GHELGR D FDP ELRV GH WP SHIDWD

5HFRP HQGDP RV

e 8WI DUSD* R GHDORGUQEDQR ' XUDOW HOBURFHVR GH @P SIH] D FDP EIDUHCSC® R YDUDV YHRHV

e 3DWD P SIH D GH P DQFKDV GIYHV XVDU SDF R WXDYH KYP HGR R FRQ NIERQ QHXWR SRWMURLP HQOWM
VHFDUFRQ XQ SF R GHDORGUQ TP SIR\ EGQFR HVSHAD® HQM HQ YHUDQR SDLD HIP LODUWDQVSILDAQ

e (QFDVRGHP DQFKDV @P SIDU® SDUM GDF DGD & DOWV SRUE®! QR GHBUSHHADUHQ HOP DMUDO

e 8\VDUVROARQHY HVSHFTLEDV HQ FDVRV GH P DQFKDV GLH®BN FRP R DIXD GHWMUIHOW VXDYH\ DP RQDFR
HQ SLRSRUARQHV HT XITEWDGDV

e 7HQHUFXIGDGR FRQ SLRGXPRV TX P LFRV GHOFDEH@R TXH SXHGHQ GD¥ DUHCP DWAUDOWL\VH GHBQ VHIDUMQ
@ SIH DSWHVID

e 3UREDU SWHYIDP HOW FXDIXIHU SIRGXPR GH FXIGDGR GH SIHOHQ XQD JRQD SRFR YIME®! SDD HYLMIU
G RVSRUFRQWEIPR GILHAR FRQ QXHWARY P DWIUDBN

e 6HUHRP HQGD HYMBUHOXVR GH SOXP DV GH WO HWP DOMV UHP RYHGRUHV GH HVP DOM DBRKROX RWRV
SIRGXARY GRP «\MFRV SRWIQAD® HOM GI* IQRV HQ @V SUR] IP IGDGHV GH P XHEGN SDWD SUHYHQU

GHUDP HV TXH SXHGDQ RFDMRQDUGE? RV SHIP DOQHOWAV

ODULDQR 7DIDOOD H +LMRV 6/ VH UHVHUYD HO GHUHFKR GH PRGLILFDU ODV HVSHFLILFDFLRQHV W«FQLFDV
/D HPSUHVD QR DVXPH UHVSRQVDELOLGDG SRU PRGLILFDFLRQHYV W«FQLFDV LPS
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$ GYHUMQFLDV

e /RVWOWV GH LRSD GH ED\D FDIGDG SXHGHQ WDQM HUU FREU D P DIMUDBN MQAMERY VREWH VRGR HQ
VRQRVFOLRV ( MM WSR GH P DQFKDV QR HV UHVSRQVDELQEDG GH @ HP SUKD

e 3WRWN® GHDUF D] RVSWRYRFDGRV SRUP DVFRVIVR [P SDRRV | XHUMV

e (YW XVDUFHSI@RV GXLRV R DVSLLDGRUDV FRQ HBP HQWRV DELDYRV

e 1R FRBTXH SHUUGIFRV R LHYMBV VREWH @ VXSHULAH GHOFXHRR DUNLEDO\ D TXH @V WOWV SXHGHQ
WDQV HUUH\ FDXVDUGE? RV SHP DOHQWMV

e BLQP SID FRQ XQD VRANQ GH BIVD HQ HQRUORV VDQMEURY XWIFH XQDP HFDGH ~ GH BIWD\ GH
DIXD DVHIXUDQGR HOHQMDIXH FRP SGMR SDLD HYMBUGEE RV

1 RVD / DVP DQFKDV SRUP LJUDApQ GHWOW GH LRSD QR VRQ UHVSRQVDELGEDG GH QXHVAD HP SUAVD

P SRUBQM 0 LIWDARQ GH 7.OM HQ 0 DWIUDBN 6LOWWERY

/ D P LIWDAHQ GH WOV SIRYHQHQMV GH SUHQGDV KDAD P DMUDBN IQWWFRY HVSHAD® HOWM HQ FRBUHV
FOWRV HV XQ GHMDI R FRP ¥/Q IQFON\WR SDLD @V JWDQGHV P DUFDV\ |£EUFDV GHOHRRU $OXQRV WOW SXHGHQ
WDQVHUUH GH P DOHD WHYHUME® GHSHQGHQGR GH VX FRP SRVMHLQ TXPIED ® TXH GLIEXOD R
IP SRVELD VX HIP IQDANQ (MM SLREGP D TXHGD P X\ ELHQ UH BNIGR D WDY«V GH @ | UFANQ GHOSDQWAQ
YDTXHR VRELH HCP DMUDO

5HFRP HQGDFLRQHV

e —QIRWP DU D VXV FOHQWA (V RXADODGYHUAU D &V XVXDURV VREWH HWM UHVIR \  SURSRUARQDUBN
RUHQWAQ SDWD P QP 1} DUSRVME®N SLREGP DV

e &XIGDGR GIDUR GHO P DWAUDO $FRQVHEP RV RILHFHU D VXV FTHQMV SDXVV HVSHETIEDV GH

P DOWQP LHVWR SDUD SUAVHUDUBY SLRGXPRY GH 398, SUMMBOGR HVSHADCDWIQRLQ D BV VRQRV FDLRV
5(63216$%4- $' 62%( 18(67526352' 8&726

$ *$5$17°$ <5(63216$%4 - $'

1 XHWD HP SUMWVD HV GMMEXIGRWD GH SIRGXPRV IDEUFDGRV SRU HER  FXDOXIHU UHFOP DANQ VREWH
SLRGXPR TXH QXHWARY FTHQMV UHDIFHQ VHE WDMDGDGD DO DEUEDQW ( Q FDVR HQ TXH H MAHLD FXDIXIHU
SWREGP D FRQ HOP DWUDOVXP LOMADGR VHLE UHVSRQVDE®! HO DEUFDOW H] [P L«QGRQRV D QXHVAD HP SUH\D
GH FXDOXIHU WSR GH UHFOP DAPQ R UHVSRQVDEIGGDG GHOSWRGXAR /D UAVSRQVDEIAGEDG GH QXHVAD
HP SUAVD TXHGD @ MGD D VHUP HIRVWDQWP IVRUHV GHORENAVR GH UHFDP DAWQ DA DEUFDQM

/$(035(630%$5$12 7$)$//$ ( +—2612 32' 5f 7536/$' $55(&/$0$&= 1 $)fY6-&$ (1 /26
6 817(68&$626

7RGR P DWMUDOTXH KD\ D MGR SHIDGR D FXDOXIHU VXSHUIHH SXHV IOWXMHOHQ RWRV | DRRUHV VRGNV

FRP R SHIDP HQWR\ VX IRWP D GHDSTDANQ FRQGIHRQHV P HGIRDP ELHQEGN HF

8 WD DALQ GH P DWUDBN SDLD GMAQW L.QDIGEDG SDUD @ TXH KDQ MGR IDEUEDGRV \  DFRQVHBGRY D
WD YV GH QXHVADV SXETGEDARQHY ( M 8 Q DUAFX® GH IQMURUQR SXHGH VHUXWI} DGR SDUD H WIURUHV

(Q FDVR GH GHVSHIDGRV GH P DMUD®V |RDP [} DGRV \ D VHDQ GH WSR QRWP D@ DGR R UHTXHUGRV SRUHO
FOHOWM

(Q HOTXH ®V P DIMUDGN QR VH HOPXHOWHQ XELEDGRV R WDEDBGRY HQ LOWBOARQHY\ FRQGHRQHV QR
DGHEXDGDV

ODULDQR 7DIDOOD H +LMRV 6/ VH UHVHUYD HO GHUHFKR GH PRGLILFDU ODV HVSHFLILFDFLRQHV W«FQLFDV
/D HPSUHVD QR DVXPH UHVSRQVDELOLGDG SRU PRGLILFDFLRQHYV W«FQLFDV LPS
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(Q HOFDVR GH P DWIUD®N GH @ XIGDANQ R VHUHV HVSHADGBN GH SLIRGXPRV MQ JDWDQWD FRP HIADO
(MP S®VHUHO HD

( Q FDVR GH GD* RV SURYRFDGRV HQ WDQVSRUM GH P HIFDQF D FXDQGR HOGD? R QR KXELHD VIGR UH GINIGR
HQ DEDEQ GH DIHQAD GH WDQVSRUMV

(Q HOMWR GH ®V P DMUIDBN XWI DGRV SDD @ FRQHALQ GH YROQMV SXHV GHEHQ XWI DUM
P DWUDGN HVSHFTLFRV SDUD HAR | LQDIEDG

( Q HOFDVR GH P DWUD®N GHVWODGRVD $/ 72 75f16-72 VB L EXV WHQ AQHV HW R XVR IOMQUYR TXH
QR KD\ DQ VIGR VRP HAGRV SRU SDUM GH QXHVARY FTHQMV P HGIDQW SUHYIR HQYR GH P XHVADV D @V
SUKHEDV TXH WHTXIHWDQ VXV H LJHQADV VHIYAQ HOHARUDOT XH VH GHAWWOD ( WV SUKHEDV GHEHEQ VHU
YHULLFDGDV SRUQXHVAD HP SUMVD\ SRUHQ DEUEDQOWM

/ RVP DIMUD®N TXH KD\ DQ IGR P DQFKDGRY SRUHOGHWWE [P IHQUR GH LRSD WBOFRP R SDQBQQ YDTXHR
X RARV DV FRP R @V P DQFKDV TXH VH SXGIHIDQ GHUYDU GH @ DSTDAQ GH FXDIXIHUMER GH FUHP D
FRUSRWDOX RWR WER GH SUIRGXAR HWELEQ | XHUD GH VX JDLDQVD GHVAFUMD 3DLD J DLDQW DUHWM WER GH
SURGXRAR HODFDEDGR GHOP DIMUDOMQGLE TXH VHUHVSHADO

7\DEDRV FRQIHFARQDGRY FRQ FXDOXIHU FROFALQ 39& HQ FRBU EBQFR R GH FOWD \RQDIGDG FX\ D
ILQDOGDG VHD WP ERQDV VRIEV MA@V WSR EDIDHVDV FKICGRXW VIWDGDV HQ H WIURLIHV ~ KRUDVDOGDR
GXWDOWM @URV SHURGRV GHWHP SR SXHV DXQTXH HOP DWIUDOX\WI) DGR VH HOPXHQWH SUHSDUDGR SDUD HO
DILH GEWH FRP R H WIURUIHV GH QEXWFED NILWGIOHY HW KD\ DJHOWV H WLDRV FRP R DBRKRO FUHP DV
DFHWV  TXH SRGUDQ GD* DUHCP DMUDO

$' 9(57(1&3$6

e $TXHMRV P DMUDBN TXH YDQ D WIQHUXQ XVR FROWQXDGR VBBV FRP R LQMURU GH DXVREXVHY WHOHV
W[ vV DYIDApQ HP EDUFDANQ GH SDVDVILRV HW DQWAV GH @ XWI) DAQ GHOSURGXPAR HV SUHAMVR TXH HO
SURIHVIRQDOUHDIFH XQ HWXGIR GH LQIHQIHUD LQGXVAMDOSDUD HOXVR DOTXH VH GHWOD (M HAXGIR KD
GH VHU YHULIFDGR \ FRQIRUP DGR P HGIDQW IILP D GH @ HP SUHVD 0 DUDQR 7DID@ H + 1MV 6/ \ HO
| DEUFDQOWM

e 1 XHVD HP SUMVD QR VH UMVSRQVDELD D QLWDMDGDLE LHFOP DARQ D IEEURD VL&V XVRV I[QWMKP HORV
XWI} DGRV HQ IQWBOANQ VBN FRP R SHIDP HQRV VXSHULAHY HQ FROWAR R FRQGIFIRQHV DP EIHQBGN
QR KXEIHUDQ VIGR SUHYIDP HQW DSLREDGRV SRUHA DEUFDQM GHOBLRGXPR

e (QFWR GHHUQHH\VDUR SRQGUHP RV D GIVSRVALQ GHOFTHOWM GV GDRV UIHDWYRV DOI DEUFDQM SDUD
TXH SXHGD GIUILUVXV UHFOP DARQHY GLLHRAEP HOWM

e 1 XHVWD HP SUHVD QR FXEULE P DQR GH REWD QLVHUMHARY GH LQMUP HGIDURY JDWRY GH WDQVSRUMY HF

HQ LOAGHQADV FRP XQIEDGDV
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&RP XQIFDAQ D QXHVAD HP SUHVD GH @ IQAGHQAD GH XQD IRWP D FOWD | DAMAIQGR QP HR GH 1DRAXD)\
IHAKD

&RP XQIFDAQ GH FXDQWD GH P DMUDCD HABIGR

( QYR GHIRWRIWD DV SRUP HGRV\WBP £WFRV

1 XHVAR GHSDUEP HQUR GH &DIGDG YDRWDE @ WP WMIAQ D IEEUFD GHVSX«V GH VX HAMGIR

1 XHVAD HP SUHVD SRGLE VRIAMIUHOHQY R GHOP DWIUDCDI HABGR FRQ @ 1 LQDAGDG GH TXH @ |£EUFD SXHGD
KDPHU @V SUKHEDV GH UHMMMQAD DOWRFH \ FRP SRUEP HOWR FRQ GMVROHOMY HQ @ SDUM GHOP DWAUDO
GRQGH QR VH REVHUYH QQI¥Q SUREGP D ( Q FDVR HQ TXH HOHVX®IGR VHD LIXDADOTXH P XHMAD HODUAEX®

ODULDQR 7DIDOOD H +LMRV 6/ VH UHVHUYD HO GHUHFKR GH PRGLILFDU ODV HVSHFLILFDFLRQHV W«FQLFDV
/D HPSUHVD QR DVXPH UHVSRQVDELOLGDG SRU PRGLILFDFLRQHYV W«FQLFDV LPS




ODULDQR 7/7DIDOOD H +LMI

SHGLGRVAPDULDOR! JM&R LFROHV* HQHLDCB-IV
GH 9 HOWD

RWIQD® HOM HQ FAE®RIR WH IQMBUHMILE TXH HOP DIMUDOHWEED HQ SHUHREV FRQGIHRQHV \ TXH HO
SWRE®P D SXHGH KDEHUMGR RFDMRQDGR SRU XQ XVR \  FXIGDGR IQDGHFXDGRV HWD LQIRWP DANQ SXHGH

HWEU DYDDGD SRU XQ HWXGIR GH @ERWDRUR GHOSWRSIR IDEUFDQM 3RU WBIQR W SRU RAR @GR

REVHUDP RV TXH HOGHWIURLR REHGHAH D XQ SLRE®P D GHOP DWIUDO ®1 HQYIDUHP RV &V P HARV DIHAEGRV

VIQ QQIYQWSR GHFDUR

(WBV LOMKXFARQHY VHLEQ GH HMMPR FXP STP IHOWR

% &2 0 3(7(1&$ -85-6' &&21$/
/ DV SDUMV FRQ LHQXQAD D VX IXHR SIRSIR V. & \MYIHHQ VH VRP HWQ H SUHVDP HOW D ®V -X] JDGRV \
7UEXQDBN GH @ FXGDG GH / RUFD SDWD GIUP U HQ HIRY FXDQV FXHWRQHV SXGIHDQ GHUYDUH GH @

LOMBUIHVIALQ GH @ LHDAPQ FRP HUIADO

* UDADV SRUFRQI LDUHQ QRVRWRY (WP RV D VX GVSRVIALQ SDUD FXDO XIHUFRQVX® R DFOWDANQ

ODULDQR 7DIDOOD H +LMRV 6/ VH UHVHUYD HO GHUHFKR GH PRGLILFDU ODV HVSHFLILFDFLRQHV W«FQLFDV
/D HPSUHVD QR DVXPH UHVSRQVDELOLGDG SRU PRGLILFDFLRQHYV W«FQLFDV LPS
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